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SAN DI EGO BANKNOTES DEALER CHARGED W TH RI G3 NG BI DS
AT _NEW YORK RARE BANKNOTES AUCTI ON

WASHI NGTON, D.C. -- A San Diego banknotes deal er was charged
today by the Departnent of Justice with conspiring to rig bids
for the purchase of rare banknotes sold at a New York City public
aucti on.

This is the fourth case in the Departnent’'s ongoi ng
antitrust investigation into collusive bidding at auctions of
num smatics itens and ot her goods. Thus far, the investigation
has resulted in crimnal fines of $230, 000.

In court papers filed today in the federal courthouse in the
Sout hern District of New York (New York City), the Departnment's
Antitrust Division charged that Ponterio & Associates Inc.--a
| eadi ng num smatics deal er and aucti oneer--and co-conspirators
agreed to refrain from bi ddi ng agai nst one another at a nmjor
num smati cs auction conducted by Christie, Manson & Wods

| nternational I|nc.



The auction, which took place on June 5, 1991, included the
sale of old and rare banknotes, proofs and specinens fromthe
archives of the American Bank Note Conpany.

Ponterio & Associates is owned by Richard Ponteri o.

In April 1995, WIlliamBarrett Num smatics Limted, a
Canadi an corporation, pleaded guilty to a charge of coll usive
bi ddi ng at a Novenber 1990 num smatics auction and paid a
$125,000 crimnal fine. |In Septenber 1995, Ml Steinberg Inc., a
California corporation, also pleaded guilty to a charge of
col l usive bidding at the sane auction and paid a $50, 000 cri m nal
fine. In March 1996, Innobiliaria Samsu S. A, a Dom nican
Republ i c corporation, also pleaded guilty to a charge of
col l usive bidding at the sane auction and paid a $55, 000 crim nal
fine.

Anne K. Bi ngaman, Assistant Attorney General in charge of
the Antitrust Division, said that the charges arose in connection
with an investigation in New York City into collusive bidding at
auctions of num smatics itens and other goods. Bingaman said
that the investigation, which is being conducted by the
Division's New York O fice, is continuing.

The maxi mum penalty for a corporation convicted of a Shernman

Act violation occurring after Novenber 16, 1990, is the greatest



of $10 mllion, twi ce the gross pecuniary gain derived by the
defendant fromthe offense or twice the gross pecuniary |oss
caused to the victins of the crine.
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